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(B5MA) (CD) (573M) (%) (B%MA) (%) (573M) (%) (F3) () (CD) (C))
Fy12/11 EE 8,042 8.5% 750 14.5% 747 38.4% 444 47.6% 73.50 469.71 11.6 15.8
FY12/12 i 9,475 17.8% 517 -31.0% 437 -41.5% 233 -47.5% 33.80 497.51 6.6 7.0
FY12/13 EfE 9,188 -3.0% 920 77.9% 810 85.3% 456 95.4% 66.04 560.55 10.1 12,5
FY12/14 EhE 10,444 13.7% 1,205 30.9% 1,044 28.9% 626 37.5% 90.23 664.77 11.8 13.7
FY12/15 =i 11,568 10.8% 1,300 7.9% 1,196 14.6% 724 15.6% 90.08 744.23 11.9 12.8
FY12/16 EfE 12,300 6.3% 1,446 11.3% 1,329 11.1% 854 17.9% 104.94 840.78 12.0 13.2
FY12/17 EfE 13,099 6.5% 1,762 21.9% 1,669 25.6% 1,111 30.2% 134.45 957.50 12.0 15.0
FY12/18 & & 16,833 28.5% 1,766 0.2% 1,643 -1.5% 1,007 -9.4% 119.62 1,053.94 9.8 11.9
FY12/19 &g 18,020 7.1% 1,861 5.4% 1,759 7.0% 1,159 15.1% 137.08 1,169.65 9.80 12.30
FY12/202F EE 21,552 19.6% 1,686 -9.4% 1,559 -11.4% 1,047 -9.6% 123.88
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HYStEC EZEDER
1512A1 164F12AM 17412AM 184F12AH
i
FtE (RIFR) 10,852 10,845 12,088 11,162 14,670 14,448 17,482 18,220
FLw (R 9,475 9,188 10,444 11,568 12,300 13,099 16,833 18,020
BT EREDITE -12.7% -15.3% -13.6% 3.6% -16.2% -9.3% -3.7% -1.1%
xR EITR 664 1,059 1,242 1,401 1,466 1,466 1,830 1,666
EEHNR (R 517 920 1,205 1,300 1,446 1,762 1,766 1,861
AT L RBDIRE -22.1% -13.1% -3.0% -7.2% -1.3% 20.2% -3.5% 11.7%
BEAR (HRFR) 497 854 1,139 1,291 1,374 1,374 1,703 1,544
EEAE (R 437 810 1,044 1,196 1,329 1,669 1,643 1,759
HET L REDIRE -12.1% -5.2% -8.3% -7.4% -3.3% 21.4% -3.5% 13.9%
LHRFERIR (BRI TAR) 253 517 705 848 929 929 1,157 1,032
LHRRERIR (RiE) 233 456 626 724 854 1,111 1,007 1,159

AT & REDIEE -7.8% -11.9% -11.2% -14.6% -8.1% 19.6% -13.0% 12.3%

AR : 24T — 2 & D SRIFER

FROBEHNSHERC IZRB 258D HBH. EIEREAICEDELIAEETH B LICER,

4 HRSEARHERS

ARG (REH) 1741288 184F12AM 1941288 194F12A1
(&5MA) 1-2Q 1-3Q 1-4Q 1-2Q 1-3Q 1-4Q 1-2Q 1-3Q 1-4Ql ERE ENSF

= 2,102 5,552 7,768 13,099 2,873 6,835 10,530 16,833 1,925 7,701 10,513 18,020 98.9% 18,220
HiERAALL -17.3%  -6.5%  -2.5% 6.5%  36.7%  23.1%  35.6%  28.5% -33.0% 12.7% = -0.2% 7.1% 8.2%

55 _FIR AT 1,643 3,799 5,253 8,566 2,139 4,539 7,478 12,028 1,346 5,360 7,436 12,902
HIEERL 2.6%  -8.5%  -4.1% 2.7%  30.2%  19.5%  42.4% = 40.4% -37.1%  18.1%  -0.6% 7.3%

75 LR 78.2%  68.4%  67.6%  65.4%  74.4%  66.4%  71.0%  71.5% = 69.9%  69.6%  70.7%  71.6%

75 HARIZ 459 1,753 2,515 4,532 734 2,296 3,052 4,805 579 2,341 3,077 5,119
ek -41.2%  -1.6% 0.9%  14.5%  60.0%  31.0%  21.3% 6.0% -21.1% 2.0% 0.8% 6.5%

75 LRI 21.8%  31.6%  32.4%  34.6%  25.6%  33.6%  29.0%  28.5%  30.1%  30.4% = 29.3%  28.4%

IREE 592 1,263 1,952 2,770 676 1,478 2,212 3,039 696 1,551 2,334 3,258
AR 0.3% 0.7% 6.8%  10.4%  14.2%  17.1%  13.3% 9.7% 2.9% 4.9% 5.5% 7.2%
7L EREER 28.2%  22.8%  25.1%  21.1%  23.5%  21.6%  21.0%  18.1%  36.2%  20.1%  22.2% = 18.1%

EER -133 490 564 1,762 58 817 840 1,766 -117 790 743 1,861  111.7% 1,666
AR - -7.0% -15.2%  21.9% - 66.8%  49.0% 0.2% - -3.3%  -11.5% 5.4% -5.6%
FLEEERER -6.3% 8.8% 7.3%  13.5% 2.0%  12.0% 8.0%  10.5%  -6.1%  10.3% 7.1%  10.3% 9.1%

R -146 457 503 1,669 30 745 733 1,643 -147 751 676 1,759  113.9% 1,544
HIEREMALL - 3.1% -11.1%  25.5% - 63.1%  459%  -1.5% - 0.7%  -7.8% 7.0% -6.0%
7L ERERISR -6.9% 8.2% 6.5%  12.7% 1.1%  10.9% 7.0% 9.8%  -7.6% 9.7% 6.4% 9.8% 8.5%

PO AR RS -132 261 293 1,111 3 435 376 1,007 -112 473 425 1,159  112.3% 1,032
[EaE - 7.0%  -7.2%  30.1% - 66.6%  283%  -9.4% - 8.9%  13.1%  15.1% 2.5%
75 LRSS -6.3% 4.7% 3.8% 8.5% 0.1% 6.4% 3.6% 6.0%  -5.8% 6.1% 4.0% 6.4% 5.7%

EREMYAAEETR (30A) 174£1284 184128 1941281
(B5HA) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

= 2,102 3,450 2,216 5,331 2,873 3,962 3,695 6,303 1,925 5,776 2,811 7,508
AIERIAALL -17.3%  -2.9% 8.9%  23.1%  36.7%  14.8%  66.8%  18.2% -33.0%  45.8% -23.9%  19.1%

55 LI 1,643 2,156 1,454 3,314 2,139 2,400 2,939 4,550 1,346 4,014 2,076 5,466
AIEERMALL 2.6% -15.5% 9.9%  15.6%  30.2%  11.3% 102.2%  37.3% -37.1%  67.2% -29.4%  20.1%

75 LIRAR 78.2%  62.5%  18.7%  25.3%  74.4%  60.6%  79.5% = 72.2% = 69.9%  69.5%  73.8%  72.8%

75 _EHFI 459 1,294 762 2,017 734 1,561 756 1,753 579 1,762 736 2,042
HILERALL -41.2%  29.3% 7.1%  37.9%  60.0%  20.7%  -0.8% -13.1% -21.1%  12.8%  -2.7%  16.5%

75 LRI 21.8%  37.5% 9.8%  15.4%  25.6%  39.4%  20.5%  27.8%  30.1%  30.5%  26.2%  27.2%

IREE 592 671 689 818 676 802 734 827 696 854 783 924
HIEREHALL 0.3% 1.1%  20.0%  19.9% 14.2%  19.6% 6.5% 1.1% 2.9% 6.5% 6.7%  11.8%

7 LS RE R 28.2%  19.5% 8.9% 6.2%  23.5%  20.2%  19.9%  13.1%  36.2%  14.8%  27.9%  12.3%

ERF -133 623 74 1,199 58 759 23 926 -117 907 -47 1,118
ekl - 85.0% -46.6%  53.5% - 21.9%  -69.4%  -22.8% - 19.5% - 20.7%

LSRR -6.3%  18.0% 0.9% 9.2% 2.0%  19.2% 0.6%  14.7%  -6.1%  15.7%  -1.7%  14.9%

R -146 603 46 1,166 30 715 -12 910 -147 897 -74 1,082
HIFEHALL - 117.4%  -62.4%  52.6% - 18.6% - -22.0% - 25.5% - 19.0%

75 AR ERSR -6.9%  17.5% 0.6% 8.9% 1.1%  18.0%  -0.3%  14.4%  -7.6%  155%  -2.6%  14.4%

PO EARER -132 393 32 818 3 431 -59 631 -112 585 -48 733
et - 146.7% -55.3%  52.1% - 9.8% - -22.9% - 35.7% - 16.3%

75 LRI ER -6.3%  11.4% 0.4% 6.2% 0.1%  10.9%  -1.6%  10.0%  -5.8%  10.1%  -1.7% 9.8%
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I XY PRI ERRANER (5

MRS (R5T) 174128/ 184 12A1 1941238 194F12R5
(8%A) 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q 1Q 1-2Q 1-3Q 1-4Q

Pl 2,102 5,552 7,768 13,099 2,873 6,835 10,530 16,833 1,925 7,701 10,513 18,020 98.9% 18,220
BIERAALE -11.7% -6.5% -2.5% 6.5% 36.7% 23.1% 35.6% 28.5% -33.0% 12.7% -0.2% 7.1% 8.2%
TEERFTRE 1,907 5,079 7,006 11,969 2,758 6,577 10,140 16,050 1,576 6,972 9,325 16,266 100.1% 16,243

BIFRIAALE -15.0% -8.8% -4.3% 9.2% 44.6% 29.5% 44.7% 34.1% -42.8% 6.0% -8.0% 1.3% 1.2%
[i29:4 90.7% 91.5% 90.2% 91.4% 96.0% 96.2% 96.3% 95.3% 81.9% 90.5% 88.7% 90.3%

Eith 483 2,353 2,955 5,067 611 2,961 4,095 7,088 1,087 2,632 3,521 6,697 91.6% 7,308
BIEREAALL -59.8% -2.9% -16.8% -6.4% 26.5% 25.9% 38.5% 39.9% 77.7% -11.1% -14.0% -5.5% 3.1%
AL 23.0% 42.4% 38.0% 38.7% 21.3% 43.3% 38.9% 42.1% 56.4% 34.2% 33.5% 37.2%

EikE 1,327 2,290 2,982 5,649 725 1,850 2,642 5,062 351 4,008 5,291 7,399 98.8% 7,491
RIEREIAALE 180.4% 17.9% 34.8% 66.0% -45.4% -19.2% -11.4% -10.4% -51.6% 116.7% 100.3% 46.2% 48.0%
12914 63.1% 41.2% 38.4% 43.1% 25.2% 27.1% 25.1% 30.1%] 18.2% 52.0% 50.3% 41.1%

FRAHE 15 259 809 899 1,322 1,545 3,062 3,454 28 116 171 1,703 171.8% 991
AISERIAALL -96.9% -75.1% -38.2% -49.8%  8655.1% 495.9% 278.7% 284.0% -97.9% -92.5% -94.4% -50.7% -71.3%
HBRkLE 0.7% 4.7% 10.4% 6.9% 46.0% 22.6% 29.1% 20.5%! 1.5% 1.5% 1.6% 9.5%

E0At 81 177 260 353 99 221 342 446 110 214 340 466 102.9% 453
AIERHALE -4.3% 7.8% 5.2% 0.9% 22.3% 25.1% 31.2% 26.3% 11.1% -3.3% -0.5% 4.5% 1.6%
[L12919 3.9% 3.2% 3.4% 2.7% 3.4% 3.2% 3.2% 2.6% 5.7% 2.8% 3.2% 2.6%

et 195 473 762 1,130 115 258 390 784 349 729 1,186 1,753 88.7% 1,977

RIFRIFALL 42.6% 29.0% 17.5% -15.8% -40.9% -45.5% -48.8% -30.6% 202.6% 182.6% 204.0% 123.7% 152.2%

1294 9.3% 8.5% 9.8% 8.6% 4.0% 3.8% 3.7% 4.7% 18.1% 9.5% 11.3% 9.7%

EEA -133 490 564 1,762 58 817 840 1,766 -117 790 743 1,861 111.7% 1,666
BIERMALE -170.0% -7.0% -15.2% 21.9%  -143.7% 66.8% 49.0% 0.2% - -3.3% -11.5% 5.4% -5.6%
AENERTRE 104 975 1,308 2,742 335 1,406 1,710 2,881 162 1,361 1,576 2,954

BIERIALE -76.5% -3.5% -2.4% 21.8% 223.3% 44.2% 30.7% 5.1% -51.7% -3.2% -7.8% 2.5%
Flz 5.4% 19.2% 18.7% 22.9% 12.2% 21.4% 16.9% 18.0% 10.3% 19.5% 16.9% 18.2%
jeeaa -41 =77 -70 -44 -52 -111 -158 -174 -32 -73 -65 -44
HIEEEIHALE -38.5% -27.8% -42.2% -21.5% - - - - - - -58.8% -74.5%
FlE - - - - -45.0% -43.2% -40.6% -22.2% -9.1% -10.1% -5.5% -2.5%
Ekx) -195 -408 -675 -936 -225 -478 -711 -942 -247 -497 -768 -1,049

R L BT — & & D SRIIER
FROBEHNRHMERE ZRBBHED BN MIBAAICEIDELBETHSZ CCICER
“HERLIGERET LRSI A0 BT ERLILE,

esearch« 3/12

N
www.sharedresearch.jp S Shared
u"r'



ared Research Report

I XY PRI EREER B3HA)

RIS (3HA)

(&%)
TLEB
RIFRIAALL
AEERGTERE
RIERMLE
kit
it
AIEFRIFALL
21294
fEtkE
RIFRMLE
MERkLE
FiEiE
HIERHALE
HBRLLE
zofth
AISERIAALL
HBRkLL
B
AISEREIAALE
HBALLE
LR
j=E= i+
AIERMALE
THERFHEH
AIERIFALL
FlasE
BB
RIFRIALL
FlE
AR

1,907
-15.0%
90.7%
483
-59.8%
23.0%
1,327
180.4%
63.1%
15
-96.9%
0.7%
81
-4.3%
3.9%
195
42.6%
9.3%
0
-133
-170.0%
104
-76.5%
5.4%
-41
-38.5%

-195

17412

2Q
3,450
-2.9%
3,172
-4.6%
92.1%
1,870
53.1%
54.3%
962
-34.5%
27.9%
244
-56.0%
7.1%
96
20.7%
2.8%
278
20.9%
8.1%
6
623
84.9%
871
53.4%
27.5%
-36
-9.7%

-213

3Q
2,216
8.9%
1,927
9.9%
88.0%
602
-46.7%
27.5%
692
155.3%
31.6%
549
104.8%
25.1%
83
0.2%
3.8%
289
2.5%
13.2%
26
74
-46.6%
333
0.9%
17.3%
7

-152.0%

-267

4Q
5,331
23.1%
4,963
36.4%
93.8%
2,111
13.5%
39.9%
2,668
123.9%
50.4%
91
-81.2%
1.7%
93
-9.6%
1.8%
368
-46.9%
7.0%
a2
1,199
53.5%
1,434
57.4%
28.9%
26
-60.1%

-261

1Q
2,873
36.7%
2,758
44.6%
96.4%
611
26.5%
21.4%
725
-45.4%
25.3%
1,322
8655.1%
46.2%
99
22.3%
3.5%
115
-40.9%
4.0%
12
58
-143.7%
335
223.3%
12.2%
-52
-45.0%
-225

184F12A1
2Q 3Q
3,962 3,695
14.8% 66.8%
3,819 3,563
20.4% 84.9%
96.6% 97.3%
2,350 1,133
25.7% 88.1%
59.5% 31.0%
1,124 792
16.8% 14.5%
28.4% 21.6%
223 1,518
-8.8%  176.2%
5.6% 41.5%
122 120
27.4% 44.3%
3.1% 3.3%
143 132
-48.7%  -54.2%
3.6% 3.6%
9 35
759 23
21.9%  -69.4%
1,071 303
22.9% -9.0%
28.0% 8.5%
-59 -47
-41.7%  -35.6%
-253 -233

-lj-

4Q
6,303
18.2%
5,909
19.1%
94.4%
2,993
41.8%
47.8%
2,420
-9.3%
38.7%
392
331.3%
6.3%
104
12.3%
1.7%
394
7.0%.
6.3%
46
926
-22.8%
1,172
-18.3%
19.8%
-15
-3.9%
-231

v

1Q
1,925
-33.0%
1,576
-42.8%
82.1%
1,087
77.7%
56.6%
351
-51.6%
18.3%
28
-97.9%
1.5%
110
11.1%
5.7%
349
202.6%
18.2%
5
-117
162
-51.7%
10.3%
-32
-9.1%
-247

194F12A1
2Q 3Q
5,776 2,811
45.8%  -23.9%
5,396 2,353
41.3%  -34.0%
93.5% 85.1%
1,545 889
-34.2%  -21.6%
26.8% 32.2%
3,657 1,283
225.2% 62.0%
63.4% 46.4%
88 55
-60.5%  -96.4%
1.5% 2.0%
104 126
-15.1% 4.7%
1.8% 4.6%
380 457
166.4%  245.7%
6.6% 16.5%
8 46
907 -47
19.5% -
1,199 216
11.9%  -28.8%
22.2% 9.2%
-42 8
-10.9% 1.8%
-250 -271

15371 v0

4Q
7,508
19.1%
6,941
17.5%
92.5%
3,176
6.1%
42.3%
2,108
-12.9%
28.1%
1,532
290.8%
20.4%
126
20.8%
1.7%
567
44.1%
7.6%
7
1,118
20.7%
1,377
17.5%
19.8%
21
-235.4%
3.7%
-281
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R L BT — 5 & D SRR
FROBEHEHERE ZRBZHENHZHN. EEAACEDELIBETHZ CICER
“HERLIGEET LRSI A0 BT ERLILE,

TIAY LRIERE

2019F12BHAD U X > hRIFE L& AEIERSTERD'16,26TE M (FIFLE1.3%18) ( BEEXH18198H
A (F105.9%1&. 7 X > ~EOEE|ZFRITIEL, 7538 (F123.7%18) ) £7& o7

TEERTER (B
FEERFEXRIT. REmBRICE. BERES. FrEEe. BEIRAR IV TN T 20 T4 —RBEZZLED
tDABFID SRR I N T VB, FABERFTSERICEIT ST EEMNICK > T BETIIFT LESHAIFERE. 45T

B HIC EBlo7,
THERTEEOERHR
11461288 1241288 1341288 1451288 1541288 1641288 1741288 1841288 194128H 204128H
(85HA) = S S = S S S S = 54
REERRFS L 6,887 7,701 7,599 8,839 10,241 10,959 11,969 16,051 16,267 19,581
BiEELL 13.7% 11.8% -1.3% 16.3% 15.9% 7.0% 9.2% 34.1% 1.3% 20.4%
[t 4,379 3,765 3,690 4,134 5,300 5,413 5,066 7,088 6,697 7,510
BI4ELL 29.0% -14.0% -2.0% 12.0% 28.2% 2.1% -6.4% 39.9% -5.5% 12.1%
TR 63.6% 48.9% 48.6% 46.8% 51.8% 49.4% 42.3% 44.2% 41.2% 38.4%
Eir= 1,991 2,725 2,311 3,034 3,851 3,404 5,649 5,062 7,399 8,282
BUEELL 125.7% 36.9% -15.2% 31.3% 26.9% -11.6% 66.0% -10.4% 46.2% 11.9%
TERRLE 28.9% 35.4% 30.4% 34.3% 37.6% 31.1% 47.2% 31.5% 45.5% 42.3%
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(B5A) ES ES ES ES ES ES ES ES ES 2F
JERCEE llnt] 1,196 1,738 1,663 1,624 1,359 1,391 1,203 884 1,819 1,971
BILFLE -12.3% 45.3% -4.3% -2.3% -16.3% 2.3% -13.5% -26.6% 105.9% 8.4%
IR MR -34 21 -105 35 -39 -56 -44 -174 -44 -
HIFFLE - -161.8% - -133.3% - - - - - -
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1041288 1141288 1241288 1341288 1441288 1541288 164128 1741288 184128 194128H

i i B s i i e i i i

TRBNEE 5,796 5,251 6,256 8,023 7,835 10,366 9,749 15,874 15,745 18,095
RERUHES 892 1,155 859 1,185 2,275 2,253 2,435 3,558 3,594 4,134
TERREERE 4,653 3,704 4,840 6,354 5,180 7,705 6,900 11,873 11,691 13,550
Z ot 250 391 557 482 379 406 413 442 460 411
BEEE 1,005 834 836 895 957 1,031 1,083 1,042 1,032 1,199
BREEEE 109 136 134 568 603 572 590 467 458 456
REE AR 72 85 79 100 9% 76 87 81 69 74
BETOMOETRE 822 612 621 226 257 382 405 494 505 669
aEas 6,801 6,085 7,092 8,918 8,792 11,397 10,832 16,916 16,777 19,294
REEE 3,017 2,663 3,097 4,586 3,164 4,909 3,750 8,430 6,160 9,047
BHFEE 1,805 1,732 2,094 3,361 2,094 3,777 2,624 7,074 4,726 7,203
Zoft 1,212 930 1,002 1,224 1,070 1,132 1,126 1,356 1,433 1,845
BEEaE 1,385 181 562 464 366 453 225 479 1,710 351
BHTEE 1,334 146 525 418 320 179 87 362 1,320 0
Zofth 51 34 36 46 46 273 138 117 390 351
aEas 4,403 2,844 3,659 5,051 3,531 5,363 3,976 8,909 7,869 9,399
HEEASE 2,398 3,240 3,432 3,867 5,261 6,034 6,856 8,006 8,908 9,895
eEmaESst 6,801 6,084 7,091 8,918 8,792 11,397 10,832 16,916 16,777 19,294
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BREEHCLZ3Fryva1T0— -1,621 970 5558 -664 1,761 -1,451 1,611 -3,666 1,617 -420
WEEBICLDFrYySa1T0— -106 127 -15 -175 -111 -116 -184 107 -64 -71
MIEEECLDFryS1T0— 1,842 -877 692 1,136 -612 1,588 -1,278 4,667 -1,495 984
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HREERENZEE (ROA) 9.9% 11.6% 6.6% 10.1% 11.8% 11.9% 12.0% 12.0% 9.8% 9.8%
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TR EERFRR () 2.2 1.9 2.2 1.6 1.8 1.8 1.7 1.1 1.4 1.3
BRETEAEDRE (E) 63.6 65.6 70.2 26.2 17.8 19.7 21.2 28.0 36.7 39.5
it 192.1% 197.2% 202.0% 174.9% 247.6% 211.1% 260.0% 188.3% 255.6% 200.0%
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